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INFO OCT-01 NEA-10 ISO-OO EB-08 /023 R 

DRAFTED BY LEROY M LAROCHE 
APPROVED BY EB/IFD/ODF FRANK H THOMAS 
XMB : CLA YT ON NORRIS 
NEA/AFN DONALD JAMESON 

141950Z 027660/46 

R 141859Z MAR 77 
FM SECSTATE WASHDC 
TO AMEMBASSY ALGIERS 

UNCLAS STATE 056284 

E.O. 11652: N/A 
TAGS: EFIN, AG 

SUBJECT: EXIM LOAN FOR LNG-1 COST OVERRUN, CREDIT NO 6344 

FOLLOWING IS TEXT OF TELEX SENT 10 MAR 77 FROM NORRIS, EXIM- 
BANK, TO GHOZALI OF SONATRACH: 

QUOTE. PLEASED TO INFORM YOU THAT EXIMBANK HAS GIVEN FINAL 
APPROVAL TO $67 MILLION DIRECT LOAN FOR LNG-1 COST OVERRUN 
ALONG LINES DISCUSSED WITH YOUR ASSOCIATES DURING OUR RECENT 
VISIT TO ALGERIA. COMMITMENT LETTER FOLLOWS. 

AS WE INDICATED TO YOUR COLLEAGUES. AS WELL AS TO MINISTER 
ABDESSELAM AND FINANCE MINISTRY, THIS IS UNUSUAL STEP 
FOR EXIMBANK, TAKEN IN EXPECTATION OF EXCEPTIONAL EFFORTS 
BY SONATRACH AND GOVERNMENT OF ALGERIA TO ELIMINATE BOTTLE- 
NECKS AND PUSH PROJECT THROUGH TO TIMELY COMPLETION. IN 
SAME VEIN, WE WOULD EXPECT THAT YOU ARE PROCEEDING TO ARRANGE 
REQUISITE PRIVATE UNGUARANTEED FINANCING AND WOULD APPRECIATE 
BEING ADVISED ON THE STATUS OF YOUR EFFORTS IN 
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THIS RESPECT. 

I AM SORRY NOT TO HAVE SEEN YOU DURING OUR VISIT BUT WOULD 
LIKE TO EXPRESS TO YOU ON BEHALF OF MYSELF AND MY COLLEAGUES 
OUR DEEP APPRECIATION OF THE EFFORTS BY YOUR ASSOCIATES 
TO MAKE OUR TRIP SO PLEASANT AND FRUITFUL. 

UNQUOTE VANCE 
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